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B Currency scams
the latest fraud scheme

The hottest new
telemarketing fraud plays on
people’s vague awareness of
Asian economic turmoil and
hunger for hefty returns to get
them to invest in super-risky
foreign currency schemes,
state securities regulators say.

See Story/2E

B House upholds
Chinese trade relations

Though complaining
vigorously about China’s
human rights and weapons
policies, the House voted 264
166 on Wednesday against a
resolution to revoke President
Clinton’s policy of maintaining
normal trade relations with the
Beijing government.

See Story/2E

B House delays
action on IMF funds

Treasury Secretary Robert
Rubin expressed confidence
‘Wednesday that Congress will
.approve $18 billion for the
‘International Monetary Fund
despite a decision by House
‘Republican leaders to delay
acuon until Septernber.

See Story/2E

l Mexican stocks
‘rise on strong earnings

. Mexican stocks rose as
-strong earnings from
‘companies such as beermaker
-Grupo Modelo SA offset a
‘wider-than-expected trade gap
that raised concerns the peso
could weaken. The bolsa index
rose 12,01 points, or 0.26 percent,
to 4564.75.
See Story/3E
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ver a procedure in the catheter lab with interna-

Clinical coordinator Tom Summitt (second from right) looks o
Carlos Bonilla and Carlo M. Taboada. They are

tional medical interns (from left) Joseph Pizano, lvan Garza,
studying at Methodist Health Systems.

Health care takes southward tilt

Providers here now are seeking ways to export services to Mexico

But many businesses, particulariy
banks and large conglomerates, also
hire and pay into private insurance
companies. The firms assume, per-
haps correctly, perhaps not, that they
can get faster, better service from a
private provider, said Claudio Jones, a
research associate at Center of Inves-
tigation for Development in Mexico
City.

pitals with their backs against the
wall,” Schultschik said. “They say, ‘Ex-
cuse me, we have physicians right
here.’”

Instead, providers such as Methodist
and Baptist Health System are turning
their energies to sharing technical and
administrative know-how with Mexi-
can providers.

Mexico’s 50-year-old public health
care system is straining to care for While federal legislation has been
the country’s 90 mﬂlxon people, proposed to allow such companies to
Schultschiksaid— - -~ -~ - 7 opt out- of -the social -security -system;

In Mexico, virtually all employers there is political resistance 1o moving
and their workers pay into a federal thatalong, Jonessaid. .
Sociai Security Institute which runs “Clearly, privatization is not a very
clinics and hospitals for private and
public sector workers.

By Bonnie PrisTER
EXPRESS-NEWS BUSINESS WRITER

San Antonio’s health care providers
have for years courted Mexicans seek-
ing medical treatment in the United
States. Now they are seeking opportu-
nities inside Mexico itself.

Key San Antonio medical players
say they are trying to forge relation-
shlps with Mexican hospitals and in-
surance corpainies.

The old “send your patients-to us”
line is falling flat south of the border,
said Frances Schultschik, director of
international services at Methodist
Healthcare System.

“That put those physicians and hos-

mSee HEALTH/2E
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Fed boss
still wary
of market

Greenspan, citing hlstory
says stocks headed for fall

By DavE SkiDMORE
ASSOCQATED PRESS

WASHINGTON ~— In his second appearance before . :
Congress in as many days, Federal Reserve Chairman -
Alan Greenspan warned anew that the stock market 1s
headed for a fall.

The difficulty, he acknowledged, is predicting when. R
The other unknown is whether middle-class Ameri:;
cans, who now own trillions of dollars of stock t_hrou
IRA and 401(k) accounts and mutual funds, will run
scared or use the downturn as a buying opportunity. - - -

“Ultimately, yes, I think that history tells us Lhere-
will be a correction of some significant dxmensmrL
What it doesn’t help you on very much is wheén,”
Greenspan told a House Banking subcommittee Wed-
nesday. “Indeed, history is strewn with periodic con-
tractmnsofsxgmfxcant dimensions.” ol

~

mSee GREENSPAN/3E .

Guidelines Set |
for* crammmg

By JEANNINE AVERSA

ASSOCIATED PRESS -

WASHINGTON — A telephone customer whose,bm
has been “crammed” with unauthorized, misleading or.
deceptive charges would be able to get the local pbone.‘
company to remove them under voluntary mdustxx
guidelines released Wednesday.

At the urging of Federal Communications Comxmsz‘
sion Chairman-Bill -Kennard; the- localphone'mdusuy’
devised the guidelines for combating the growing-.
problem of unauthorized charges that mysteriousiy3;
pop up on phone bills. Luta

It will be individual companies’ decision whichlif7

m See PHONE/2E
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President cooks up quick retreat on fast-track trade b1]l

By Terence Huxt - . track. He just doesn’t want it now — not
ASSOCATED PRESS AnalySIS when it would expose an election-year spat
among Democrats and the labor unions that

WASHINGTON — In an awkward turna-
bout, President Clinton is distancing him-
self from the big trade bill he fought for last
year. The reason: He doesn’t want to divide
his party in an election year that Democrats
dream may return them to power in the
House.

But while Democrats want to avoid re-
opening their messy dispute, Republicans

are happily shoving the issue back to center
stage. The GOP-led Senate Finance Com-
mittee voted to give the president the fast-

track authority he sought last year to nego-
tiate international trade deals that Congress
must approve or reject without amend-

ments.

Of course, the president still wants fast before the election.”

are their biggest financial supporters.

“] think this has a lot more to do with poli-
tics than it does with trade policy,” said
Greg Mastel, vice president and director of
studies at the Economic Strategy Institute
in Washington. “This seems to me to be an
effort 10 divide and embarrass Democrats

wbiale‘
n‘vlf‘!(
6?'P01in
vald&abc.n:

“It’s fun and games,” agreed g,awrjéncé‘
Chimerine, managing director and cbxe:;
economist at the institute. .

With a switch of just 11 seats. Democrats»
would reclaim contml of the House theyda
held in 1994, before Newt Gingrich and‘hS;
allies stormed to power. Clintun, eage:"w'
put his party back in the driver’s seat,:h@.,
demonstrated his willingness to help by at-?

mSee CLINTON/3E
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HEARST-ARGYLE OPENS ON NYSE

Arbitrator
takes over

New Roth IRA already“
undergoes fine-tuning

"'-GWV-v»u-

)
strike talks s g e e =
Revenue Service overhaul bill y
. signed and enacted by President
By Briax S. Azre Clinton on Wednesday are
ASSCQATED PRESS measures affecting the new Roth

DETROIT — The number of
workers idled by the strikes
against General Motors Corp. sur-

200,000 Wednesday, as GM
and United Auto Workers attor-
neys met with an arbitrator to ar-
gue whether the walkouts were le-
gal

individual retirement accounts.

Hey, something had to pay for
the revenues IRS agents wont
bring in, since they can’t be as
aggres‘ve as before. Under the
neutrat-revenue rule of Congress,
lawmakers had 1o fad something
to repiace that Jost revenue.

And they found the morey in

David Hendricks

withdrawals are tax-free at
retirement, including the bmh-up‘
earnmgs

«;c-wn:nu

The total! swelled 2s the auto-
maker idled its Pontiac East truck
plant near Detroit, sending 3,300
workers home. The plant had only
recently begun pilot production of
GM’s new generation of full-size
pickups.

The company on Tuesday halted
production at its pickup plant in
Oshawa, Ontario, one of only three
assembly plants that untidl this
week had remained in production
despiie the strikes. About 3,000
workers were laid off there.

The latest shutdowns were a ma-
jor blow to GM’s determined ef-
forts to keep the launch ot the 99

Moyl e S oy e
192306 employees at 27 assembly created when the new Roth IRA cyisting IRAs may be convertedio -
B S s 130 o was created last year. Roth IRA- with the benefit of -~ -1
plants across North America have The Roth IRA isa kinl dof ?:‘:rq;lamme tax burden sread N e :
m:‘;‘;&e&meﬁ% attwo | pearst-Argyle Television Inc. begins trading as HTV on the mﬁﬁggﬁcﬁ mei,ﬂff;?; The theory. said San Antonio -
New York Stock Exchange on Wednesday. Hearst-Argyle’s taxes by subtracting the IRA accountant Steven Bankler. is that-. }

the income taxes paid now will be A

'

mSee AR3ITRATOR/3E

chairman and co-chief executive officer, Bob Marbut (left}
rang the opening bell for the NYSE. Joining him are Ed
Kwalwasser, qroup executive vice president of the NYSE,

center, and John G
Hearst-Argyle.

. Conomikes, president and co-CEO of

contributions but pay taxes when
making withdrawals at retirement
age. In 2 Roth IRA, the income tax
deduction is not taken when
contributions are made, but

]

much lower than 20 years or so -
down the road when the
accumulated earnings will have _

% See NEW ROTH/3E

Acquisitions improve S.A.

By Sanrorp NowLiN
EXPRESS-NEWS BUSINESS WRITER

Broadcaster Clear Charinel Com-
munications Inc. *boosted by re-
cent acquisitions and improve-
ments to its operations, reported
an 85 percent jump in second-quar-
ter income and record after-tax

> awwmr-m:r
ST L B N ST DU
ARG SERAENS S ,.gmiuit

cash flow.

The San Antonic-based company
reported net income of $27.9 mil-
lion, or 22 cents per share, on reve-
nues of $361 million for the quarter
ended June 30.

That compares to net income of
$15.1 million, or 18 cents per share,
on revenues of §212.2 million.

firm’s quarterly results

It also reported 2 111 percent in-
crease for the quarter in after-tax
cash flow, which is considered the
most important measure of broad-
cast companies’ success.

Its $111.1 million after-tax cash
flow was the highest in company
history.

Clear Channel officials in a pre-

pared statement attributed tle-
company’s earnings hike to betfer.
performance by its existing .sta.
tions and its purchase both of. tm»
versal Outdoor Holdings Incqam}
other radio stations.

It bought billboard comnany :
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New Roth IRA already
undergoes fine-tuning
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grown many times more than the

Committee. :
B An option was added in the
IRS act to allow people converting

Harte-Hanks
net income
grows 67%

Acquisitions, new clients
and more business from exist-
ing customers at Harte-Hanks

Clinton beats retreat on fast-track blll
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tending 50 Democratic fund-rais-
ers this year.

Fast-track trade authority is just
one election-year battleground.
House Republicans are clamoring
for big tax cuts, putting the presi-

" the Institute for Internationai Eco-

nomics in Washington. Republi-
cans wanted concessions on abor-
tion and family planning language
while Democrats demanded tough-
er labor and environmental provi-
sions.

The White House complained

track this vear. That didn’t sit well
with Repubhcans who heard .
about it from their businessf
friends.

Eager to move ahead. Repubho g
cans are willing to put off the vote
until after the primary season -
ends Sept. 15, reasoning that Dem- -
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