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business beat

SPRING CLEANING YOUR

TAXES %

The IRS anticipates extended delays and even worse than usual
“customer service” this tax season. Plus, the year ahead may be filled
with new tax curveballs, so it’s vital to get 2021 squared away - with
all of your essential documents to your CPA - as soon as possible.

Below is a list of often-neglected or buried bits of information your CPA

will want to know. Give them a heads-up if any of these areas affect
you - don't wait for your CPA to uncover it themselves. They need
time to create a strategy to offset gains or losses, track down missing

information, and take other essential actions to lower your tax burden.

Report significant life changes. Did you get married? Divorced?

Have a baby (or did your “baby” become an adult and is no longer

a dependent)? These kinds of changes can be overlooked come

tax time, but they’re essential for your CPA to note because they

can change your filing status, your withholdings, and other fac-
tors that affect your tax status.

lovern PBearkler, CPA Sd.

Our Job is To Put Money in Your Pocket!

LOOKING FOR ===
A PROACTIVE CPA?

Only seasoned, knowledgeable CPAs
will manage your business! Period.

If you have a
family-owned or
closely-held business,
we're now taking
applications for
potential clients.

FREE :
Inltlal InterVIeW, BESTRLACES T0WGRE

Sueves Bakler, CPA Ll

Call to apply

210.691.3133 | bankler.com
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Did you make - or lose - a lot of money? Did you receive a
grand inheritance? Lose a bunch of bitcoin? Did your busi-
ness have a windfall year (or did you suffer losses)? Some of
these wins and losses affect your taxable income. Different
tax rates apply, and some losses can offset gains, so bringing
them all to the table is important.

Did you receive Covid-19-related credits, payments, or
forgiveness? Some assistance - like the child tax credit and
stimulus payments - may have surprised you by arriving auto-
matically. Others, like pandemic unemployment assistance for
self-employed individuals and PPP forgiveness for businesses,
required a lot of paperwork (and some tears, in some cases).
Be sure your CPA is aware of all funds and credits.

How’s your retirement? Are you behind on your contribu-
tions? Are you required to take distributions (which were
on hold in 2020 but back on for 2021)? You still have time
to make some key adjustments to your retirement accounts
before the tax deadline, including opening and contributing
to an IRA.

Did you purchase or sell property? Personal and business
property transactions are handled very differently, but both
are important for your CPA to know. For example, small
business owners can deduct the full amount of eligible prop-
erty, including machinery and equipment, as expenses (up
to $1 million) in the year that property was put to use.

What other deductions can you get? Many taxpayers don’t
realize that their medical bills, charitable contributions, child
care and education expenses, mortgage interest, and more
can add up to substantial tax savings. Even casualty and theft
losses can apply, and energy credits can help, too. A few
thousand dollars here and there could push you over your

standard deduction limit and earn you extra tax savings.

Investments (yes, even in bitcoin) and foreign income and
losses play a big role in your tax strategy, too. Your CPA
should have a workbook or checklist to help you catch other
tax obligations you may have overlooked.

Steven Bankler has more than 45 years of experience in the accounting industry. Steven's
expertise lies in consulting, planning, tax, and asset protection as well as exit strategy services
for closely-held businesses. He also provides litigation support (both as a testifying expert
witness and a consulting expert), business negotiations, and estate planning. Visit www.
bankler.com for additional tax strategy tips and to learn more about Steven Bankler, CPA, Ltd,
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v YES! Organic Services ”
Let us take over your
pest needs - inside and
out with our organic
based products.

v NO! CONTRACTS

MOSQUITOES & PEST CONTROL

L ®
€ | oRGANIC SERVICE
2" | NO EXTRA CHARGE!

INITIAL PEST

$20 o F CONTROL SERVICE
21 0'944'059 Esc;riz:#v&

Family Owned & Operated DEPENDABILITY

APPLEPESTCONTROL.COM

- |

Q (210)670-5282

Q 6519 PRUE RD SUITE 101
SAN ANTONIO, TX 78240

CUSTOMERSERVICE@WHR-TX.COM

f WALKERHOMESANDREMODELING
& WALKERHOMESANDREMODELING.COM @WALKERHOMESREMODEL

HOMES & REMODELING

CUSTOM SPACES
FOR YOUR FAMILY

$1000 OFF YOUR REMODELING PROJECT

*Minimum purchase required. Call for details
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